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$ ( XQRJ\ IRUS$ QGUHD

¢/ UH FKDQJHV | DVW

/ UH FKDQJ HV LQ WKH LOVWDQW

<RX VIW GRZQ WR GLQQHU DQG @ H DV \RX NQRZ LW
HQGV E

$ QG VR EHJLQV 7KH <HDURI 0 DJLFDO7 KLONLQJ E\ - RDQ
"IGIRQ , ZRX@ KDYH ZRUGHG WKLV VHQWP HOW
GUIHUHOWD KDYLQJ YHU WHFHOWD VDW DW VXFK D
WE®! , ZRXA KDYH VDLG VWKDW @ H DV \ RX NQRZ LW
FKDQJ HV LUHYRFDEQ |RWHYHU , Z RX@S VD\ LWVKLV Z D\
EHFDXVH Q@ H DV, NQRZ LWLQFXGHV P\ P HP RUHV $ QG
RI FRXUWH P\ PHP RUHVRI P\ ZUH $ QGUHD =LQGHUA
VKRVH Z LGQHYHU HQG

$EWDKDP QRZ \ RX DUH VHYHQ DQG &K@RH QRZ \ RX DWH
WHQ $VDZD IRU\RX WR LHP HP EHU * LDQQ\ VKULRXJK
WKH H\HV DQG KHDUW RI \RXU 3DSD -DP HV , KDYH
Z UWWWHQ VKLV HX@RI\ VWKLONLQJ HVSHFLD@ RI \ RX DQG LW
IV IRU \RX $V WKH \HDW JR E\ ZKHQ \RX DWH
HVSHFID@® P LOAMQJ * DQQ\ DQG ZDQW WR EHWWU
WHP HP EHU KHU DWWDWWP H WHDG VKLV HX@J\ DQG
P D\ EH HYHQ WHDG LWDJDLQ ( DFK WP H VKDW\ RX GR ,
SURP LVH \ RX Z LGVKHQ KDYH D J UHDWHU XQGHUWDQGLQJ
Rl \ RXUEHORYHG * UDQQ\ DQG RI KHU QRYH | RU\ RX



A VXWH SHRSM KDYH WR@S \ RX VWDW\ RXU * LDQQ\ Z DV
D JUWDW ZRPDQ 6KH ZDV DQG , DP KDSS\ WR
UHP HP EHU VWKDW, RIWHQ WR@ KHU KRZ SWRXG Rl KHU ,
ZDV 7RGD\ ,ADRQ® KDYH WP H WR WH@ \ RX DERXW
VRP H RI VKH JUHDW VKLQJV * UDQQ\ GG WKHWH LVQAV
HORXJK WPH WR HYHQ QDPH HYHUWRQH RI KHU
DFFRP SQVKP HOW DQG YLFWRUHV : KDW * LDQQ\ GLG
ZDVVWR PDNH QHEHWWU IRUP DQ\ P DQ\ SHRS® 6KH
KDG D ®RW RI KH® DQG VWKDW ZDV SDUWN RI KHU
JUHDWDHW  6KH LQVSUHG RWKHU SHRS® WR ZRWN
DARQJ VIGH KHU | LJ KWQJ LONVWFH

* UDQQ\ Z DV QRW SUGHI XO QHYHU 6KH KDG KXP LOW

$QG VKH KDG JWDFH 3UGHI XO P HDQV DFWQJ QNH
\ RX LH EHWWU VWKDQ RWKHU SHRS®1 +XP LOW LV WKH
RSSRVIWAH RI SUGHI XO + XP LOW P HDQV EHLQJ NLQG DQG
QRW DFWQJ @NH \ RX LH EHWWHU VKDQ RVWKHU SHRSMA
HYHQ Z KHQ \ RX ULH ULHD@ JRRG DWVRP HVKIQJ ,I \ RX
KDYH JUWDFH \RX DWH VWMRQJ EXW\RXU VWWHQIVK LV
JHQWMH * UDFH LV EHLQJ SRAWH |IRWLYLQJ DQG FDUQJ

HYHQ Z KHQ \ RX FRX@ EH DQJ U RU SLRXG

0 VKH ZHWH KHWH *WDQQ\ ZRX@ WHA \RX DV A
WH@RQJ \ RX QRZ EH P LQGI XORI JWDFH * UDQQ\ ZDV D
ZRP DQRI JUWDFH

, VDIG WKDW WKLV LV D HX@QRJ\ $ HX@®JI\ LV D VSHHFK
VWKDW KRQRW VRP HRQH Z KR KDV WHFHQWY GLIHG <RXU
JWDQQ\ ZDV D ZRP DQ Z KR GHVHUYHG KRQRU DQG SUDLVH
DV MVWWKH YHU QXP EHURI SHRS®H LQ VKLV DXGLHQFHA
HL) KW KXQGUHG , DP WR@A Z KR KDYH FRP H KHWH RQ
1 RYHP EHU VWR WHP HP EHU DQG KRQRU KHU Z RX@
DWWVW CS WHWE P HDQV WR VD VKDW VRP HVKLQJ LV
WUXH EHFDXVH \ RX VDZ LWRUNQRZ LWIRU VXWH

$ JRRG HX@RJ\ LV WKH RSSRVIVH Rl D JRRG QIH Z KDW,
ZRX@ KDYH GHVFUEHG DV D JRRG QIH IRU * UDQQ\
/[ INH WKH * HWW VEXW $GGUHW D VSHHFK JLYHQ E\
3WHVIGHQW $ EUDKDP / LQFR@ GXUQJ WKH &LYLO: DU D
JRRG HX@RJ\ LV EUH DEHWHUQ@ HIRU* UDQQ\ DQG IRU
XV D@Z RX@ KDYH EHHQ D QRQIJIHU @ H IRU KHU + HU QI H
Z DV WRR EUHI



$ EUDKDP / LQFR@ Z DV RQH RI * UDQQ\ AV KHWRHV WLV
VDLG VKDW KH HQGHG V@YHU  +H GLGQAN GR WKDW E\
KIP VHO O L@DRQV RI SHRS® PDQ. Rl ZKRP ZHWH
NLGBIG RU VHURXVQ Z RXQGHG Z RUNHG KDUG VDFUWI LFHG
VWR HQG VAYHU  * LHDWFDXVHV UHTXLUH KDUG Z RUN DQG
VDFW LFH * WDQQ\ ZRWHG KDUG DQG VDFUI LFHG |RU
JUHDW FDXVHV D EHWWU @H IRU SHRS® ZKR ZRW
KDUG S@\ E\ WKH UX®NV EXWGRQANKDYH P XFK : LK
RWHW * LDQQ\ RW DQL HG DQG EXLOVVKH P HP EHUWVKLS
RI KHU XQLRQ / RFDO DQG P DQ\ Rl VKRVH XQLRQ
P HP EHW Z RUNHG DARQJ VIGH * LIDQQ\  GHGLFDWQJ VWKHLU
SHWRQDO WP H GRLQ] VR 6R WRGD\ D®RQJ ZLWK
KROQRUQJ * LDQQ\ ZH KRQRU HYHU RQH Z KR Z RUNHG
Z VK KHU WWDI I GRFDO P HP EHW DQG P HP EHW R
XQLRQV HYHU ZKHWH : KHQ ZH KRQRU WKHVH SHRS®

Z H KRQRU * UDQQ\

7KUHH RWKHU KHUWRHV Rl * UDQQ\ ZHWH ) LW / DG\
( BIDQRU 5 RRVHYHQV ) UIDQFHV 3HUNLQV VKH 6 HFUHWDU,
R / DERU |RU 3 UHVLGHQW ) LDQNQ@Q 5 RRVHYHQV DQG VKH
| LWWZ RP DQ WR VHUYH LQ D SUHVLGHQWA/ FDELQHW DQG
VWKH SRHW( P P D / D] DUXV

$V DQ KRPDIJH W
/ IQFR@ , EHILQ WKLV
HX@RI\ E\ WH@QJ \ RX
VWKDWRQ - XQH D
EUH IDU WRR EUHI
VWKUHH VFRWH DQG VHYHQ
\ HDW DJR * UDQQ\ Z DV
ERUQ NRLOLQJ VWKH RVKHU

ELADRQ SHRSH WKHQ
QYLQJ RQ RXU SMQHW
$QG VKH W XV RQ
6 HSWHP EHU ,
FDQ DWWHW WR VKDW
EHFDXVH , ZDV WKHW
Z WK KHU VWKH GD\ VKDW
VKH GIHG 6KH GLGQAVW
GIH DQRQH , ZDV Z LW
KHU \RXU IDWKHU ZDV
VWKHWH WRR



* UDQQ\ A/ Z DV IDUWRR EUHI D @H ) DUWRR EUHI D @I H
IRUP\ H[ SHFWDWRQV QHHGV DQG Z DQW $ QG |DUWRR
EUH IRUKHU IRUP\ EH@RYHG $ QGUHD DV ZH® , DP
VRUUHU | RU KHU VKDQ IRU DQ\ RI VWKH LHVWRI XV Z KR
WRGD\ GHHSO® JUHYH KHU GHSDUMXKWH 2 XU RW EXW
VXUH® P RUH VR KHW

*UDQQ\ KDG SWRP LVHG PH VWKDW VKH ZRX@ VRRQ
UHWLH 0 D\ Z DV VWKH GDWH VKH WONHG WR P H
DERXWRQ VKH GD\ VKH GLHG DV ZH GLRYH | URP 6 DQWD
0 RQIFD WR ) X@HWRQ : H WDOHG DERXW VR P DQ\
WKLQIV GXUQJ WKDW GUYH $ERXW \RXU JUHDW
JUDQGSDUHQW DQG DERXW WKH I XWKUH * LDQQ\  KDG
S@MQV IRU VWKH \ HDW WR FRP H DI WHU KHU UHWLHP HQW
VKDWEUP P HG Z WK YWDAW LQFXXGLQJ FROWOQXLQJ WR
GR JRRG GHHGV @NH VWKH J RRG GHHGV VKH GLG HYHU GD\
IO KHUQH ZRWLQJ IRUKHUP HP EHW RI 8) &: / RFDO

DQG |RU RVWKHU Z RINHW HYHU Z KHWH + HU S@QV
LOFOXGHG VSHQGLQ) D RWRI WP H ZLWK \ RX $V \ RX
JUHZ RG@HU DGYDQFHG LQ VFKRRO VKH Z DV GRRNLQJ
| RUZ DUG WR VDNLQJ \ RX S@FHV WR GIDUQLQJ Z WK \ RX

%4HVZ HHQ VWKH GDWH Rl KHU ELVK DQG \WKH GDWH Rl KHU

GHDWK VWKH SRSX@WRQ Rl HDUK MVWDERXWWILS®IG WR
ELA@RQ SHRS®! 7KH SRSXMWRQ RI VKH 8 QLWAG

6VWDWAY D® RW GRXE®IG | LRP P LGDRQ WR

P LGDRQ SHRSOA

' HP RJUDSKLFV DUH | DFW DERXWJ URXSV Rl SHRSG{A @NH
VWKHW DIH ZKHWH VWH QYH ZKDW MQJXDIH WH\
VSHDN RU Z KDWNREV VKH\  KDYH ' HP RJUDSKHW WHDFK
XV DERXW GHP RJWSKLFV ' HP RJUWDSKHW DJWHH DERXW
Z KDW DFFRXQWAG | RU VKLV QHDU GRXEQ@QJ RI VWKH 8 6
SRSXMWRQ GXUQJ WH SDwW \HDW 7KLV
SRSXMWRQ H SGRVIRQ Z DV FDXVHG E\

e $ 3RW: RUIE: DU,, EDE\ ERRP IQWKHPLG WK
FHQWK U\

e ,PPLIWDWRQ HVSHFID@® |WRP VKH V  ZKHQ
5 RQDG@S 5 HDJ DQ Z DV VKH SUHVLGHQW RQZ DUG  DQGA



e $GYDQFHV LQ KHDAOWKFDWH WKH DIIRUGDELOW RI
KHDOKFDUIH DQG SHRS®! QYLQ] GRQJIHU DQG
KHDOKLHU QYHV EHFDXVH Rl VKLV

$ GYDQFHV LQ KHDA@KFDWH DQG @ H H[ SHFWQF\ Z HUH
FDXVHV * UDQQ\ FDUHG DERXWGHHSQ® Z RUNHG KDUG | RU

DQG VSHFID@ HG LQ 0 DNLQJ KHDAKFDUH P RWH
DI |RUGDEGH P HDQW P DNLQJ FKDQJHV VR VKDW P RWH
SHRSOH FRXAS VHH D GRFWRU Z KHQ WKH\ Z HUH VIFN 6 KH
GLG VKLV EHFDXVH LQ WKLV J UHDWQDWRQ \WKHUH DUH VWAD
P LGRQV Rl SHRSMH ZKR QHHG D GRFWRU EXW FDQQRW
DIIRIG WV VHH RQH * UDQQ\ VDLG VWKDW VKLV Z DV
LOMMVWFH $ QG VKH ZRUINHG YHU KDUG WR | LJKW VKLV
LOMKVWFH , QMVWFH LV D VIMKDWRQ Z KHUH VRP HRQH LV
WHDWHG XQIDLLO® $QG Z KDW FRX@ EH P RUH XQI DLU
VWKDQ EHLQJ XQDE®! WR VHH D GRFWRU Z KHQ \ RX QHHG
RQH"

*UDQQ\ DFFRP S@QVKHG VR P XFK  JHWNQJ EHWWU
KHDOWKFDWH ZDIJHV DQG EHWWHU Z RINLQJ FRQGLWRQV
IRUKHU P HP EHW DQG | RU RWKHU Z RUNHW HYHU\ Z KHUH
$ WVLIQJ WGH @l W/ D@ERDW VKH Z RX@ VD\

$ EDE\ ERRP LV D WPH ZKHQ D GRWRI EDELHV DWH
ERUWQ : H KDG D EDE\ ERRP DIWU : : ,, EHFDXVH WR
Z1Q VKDWZ DU P DQ\ SHRS®! KDG WR SRWERQH J HWNQJ
P DUJLHG DQG KDYLQJ FKLABUHQ

H ZRQ : : ,, EHFDXVH Rl

SHRS® QNH 5RVIH VWKH 5 LYHWHU

DORWKHU RQH RI  * UDQQ\ A/
KHIRHY 5RVIH WKH 5LYHWHU
ZDVQAW D WHDO SHWRQ QNH
( ®IDQRU 5RRVHYHQV ) UDQFHV
3HWINLQV RU (P PD /D]DUXV

5RVIH VKH 5LYHWHU LV D W\ P ERO
Rl WH VWMHQIWK Rl $ P HUFDQ
ZRPHQ : KHQ \RX YIMW
* UDQQ\ A/ RITLFH \ RX Z LAVHH D
SRWWU Rl 5RVIH VKH 5 LYHWHU |,

KRSH VWKDW RQH GD\ 0 DVW %H@®
Z LADJ LYH \ RX VKLV SRWWU



,P P LJUDWRQ LV DERXW SHRSQ® | LIRP RWKHU FRXQWILHV
FRP LQJ WR @QYH KHWH 7R KRQRU DQG SWDLVH * LDQQ\
P XVWWDON DERXWLP P LJUDWRQ DQG 3 IHVLGHQW 5 RQDGS
5HDIDQ 3 UHVLGHQWS HDIDQ Z DV QRWRQH Rl * UDQQ\ A/
KHWRHV YRU H DP S®{ KH DQ HQHP\ RI RW DQL HG
MERU HYHQ VKRXJK DW RQH WP H KHAG EHHQ VKH
SUHVLGHQWRI D @ERU XQLRQ * UDQQ\ WKRXJ KW\WWKDWVKH
VKLQJ V 3 LHVLGHQWS HDJ DQ GLG WR KXUWZ RUNLQJ SHRS®H
ZDV YHU EDG IRU D@$ P HUFDQV 3 UHVLGHQW 5 HDJ DQ
EHQHYHG LQ DQG  SWRP RWG  CWIFN® GRZ Q
HFRQRP LFV E 7UFN® GRZQ HFRQRP LFV LV VKH LGHD
WKDW LI UFK SHRS®H DQG ELJ EXVIQHWHV KDYH P RWH
P RQH\  VKH\ ADVSHQG DQG LQYHVWLWLY Z D\ V VKDWKHG
HYHU RQHA HYHQ SHRSH Z KR GRQAWVKDYH P XFK P RQH\
7KH LGHD LV JLYH P RUH WR SHRS® Z KR KDYH VKH P RW/
P RQH\ DQG LWZ LACWILFN®! GRZ QE WR VKH SHRS® Z KR
KDYH W P XFK W 7UFN®! GRZ Q HFRQRP LFV KDV
QHYHU P DGH VWKDWKDSSHQ

* IDQQ\ A/ LGHD ZDV WKDW U UFK SHRSGH ZHUWH QRW
JUHHG\ DQG NHSWD @WWH GV RI WKHLU P RQH\  DWI LMW
DQG VSHOWVKDWP RQH\ WR SD\ IDWJ ZDJHV D QYLQJ

ZDJH VKH ZRX@ VD\ DQG DO/R VSHOWVRP H Rl VWKHLU
PRQH\ WR P DNH Z RUNS@FHV VDIHU VKHQ WKH UWVLQJ

WGH Z RXGE @ WVWKH ERDW RI VKH Z RINLQJ SHRS® DQG
VWKH UFK SHRS®! WRR 7KLV Z RX@ QRWEH WLFNGH XS
HFRQRP LFV EHFDXVH D UVLQJ WGH LV QRWNK\VWD WLFNG
RI ZDWHU I LRP D JDUGHQ KRVH 7 KDWV Z KDWVKH Z RXGB
VD\

*DQQ\ ZRX@ VD\ VKDW VKH ZDV D FDSLWWDQW $
FDSIMD@VW LV D SHWRQ Z KR EHQHYHV LQ DQ HFRQRP \
Z KHWH FDSIMDO P RQH\ LV XVHG WR P DNH P RUH P RQH\
* IDQQ\ WXGLHG HFRQRP LFV Z KHQ VKH Z DV D WWXGHQW
DW &RUQHAD 8 QLYHWIW A/ 6FKRRO Rl ,QGXVWIDO DQG
/ DERU S5HDWRQV 7KLV LV WKH ZRUBA/ ®IDGLQJ
LOWEVKWRQ | RUVKH WXG\ RI ZRUN HP SQR\ P HQW DQG
@ERU HDWRQV VKH EHVW VFKRRO DQ\ Z KHWH \WKH
QXP EHU RQH VFKRRODQ\ ZKHWH WR WXG\ DQG GIDUQ
DERXW Z KDW* UIDQQ\ GLG HYHU ZRWNGD\  $W &RUQHM®
*DQQ\  GDUQHG GDUQHG WR  UHVSHFW MERU DQG
P DQDJHP HQW 1 R P DWWU Z KDW KRZ HYHU * UDQQ\ Z DV



VWWRQJQ DIDIQW SRQ@FIHV WKDW ZHWH XQIDWJ WR
ZRINIQ) SHRSM 3HRS® ZKR KDG WR VXSSRUW
VWKHP VHOYHV DQG WKHW [DP LOHV Z WK WKHW MERU
EHFDXVH WKH\  GLGQAVKDYH P XFK RUDQ\ FDSLWDO

OXW * UDQQ\ VWWRQIQ DJWHHG Z WK Z KDW 3 UHVLGHQW
5HDIDQ VDLG DERXW LP P LJUDWRQ 3 UHVLGHQW 5 HDJ DQ
VDLG KH EHQHYHG LQ | DLU LP P LJ UDWRQ SRQFLHV DQG | DLU
HQIRUFHP HQW RI RXU LP P LJUDWRQ @MZV $QG VKLV
SIRYHV , WKION WKDW HYHQ ZKHQ ZH VWRQJIQ
GLVDIJWHH Z WK VRP HRQH LU ZH @GRRN IRU LW ZH FDQ
ILQG JRRG LQ WKHP ILQGLQJ VKLQIV ZH FDQ DJUHH
DERXW +HUH LV Z KDW 3 UHVLGHQW 5 HDJDQ VDLG DERXW
LP P LJ UDWRQ

,Q LQ KLV | LWVWWHLP 3 UHVLGHQWS HDJ DQ VDLG G2 XU
QDWRQ LV D QDWRQ Rl P P LJUDOW 0 RUH WKDQ DQ\
RWKHU FRXOW)A RXU VWMHQIWK FRP HV IWRP RXU RZ Q
LP P LJ UDQW KHUMWDJH DQG RXU FDSDFIW WR Z HBRP H
VWKRVH | LRP  RWKHU @QGV E

$WWKH HQG RI KLV SUIHVIGHQF\ LQ KLV | DUHZ HGD
DGGUHW VR VWKH QDWRQ 3 UHVLGHQWS HDJ DQ VDLG

G Q RQH IWRP DQ\ FRUQHURI VKH ( DWK FDQ FRP H WR
QYH LQ $ P HUFD DQG EHFRP H DQ $ P HUFDQ E

, WHP HP EHU Z KHQ KH VDLG WKDW , FDQ VW@ KHDU KLV
YRLFH VD\ LQJ LW

+HW DWH D I1HZ VWKLQJV VWKDW* LDQQ\ GLG UHFHOWD VWKDW
ZRX@ KDYH P DGH 3 UHVLGHQW 5HDIDQ SWRXG RI KHU

* UDQQ\ VHW XS LP P LJUDWRQ HGXFDWRQ VHWIRQV DW
/ RFDO IRU LW P HP EHW DQG WDII 8 QGHU
* UDQQ\ A¥ KIDGHUWWKLS / RFDO RW DQL] HG P HHWQJ V
Z KHWH P P LJUDWRQ DWWRUQH\ V P HW DW VKH / RFDO WR
P HHWZ VWK LW P HP EHWV WR KHG WKHP SURFHW WKHLU
SDSHUWZ RUIN DQG WR DQVZ HU VKHLU TXHVWIRQV 7KLV Z DV
*DQQ\  ILJKWQJ IRU IDWJ HQIRUFHP HQW RI RXU
LP P LJ UDWRQ @Z V

*UDQQ\  IRXJKW IRU DQG ZRQ SWRPLVHV [URP
P DQDJ HP HQWDERXWLP P LJ UIDWRQ LQ VWKH P RVWUHFHQW



JWRFHU  FRQWDFW JHWVQJ QHZ  LP P LJUDWRQ
SLRWHFWRQV | RU/ RFDO P HP EHW 8 QLRQ P HP EHW
Z HUH J UDQWHG SDLG GIDYH WR | L] WWKHLU GRFXP HQWDWRQ
,P P LJ UDWRQ ( QI RUFHP HQWDQG &XWWRP V DJ HQW/ Z HUH
QR GRQJ HU DARZ HG WR HQWHU QRQ SXEQF DUHDV Rl VKH
VWRLHV Z LWKRXW @4 DO MW LEDWRQ , FDQ VHH \WKDW
VKLV LV VRP HVKLQJ FRP SQFDWAG Z HA® KDYH WR WD\
DERXW %XW* UDQQ\ LV D KHUR EHFDXVH VKH SHWXDGHG
JWRFHUW WRWH P DQDJHP HQW WR ZRWN Z LK VKH
BRXWKHUQ &DQ RUQLD / RFDO 8 QIRQV WR VHH VKDW
LP P LJUDQW Z HUH SLRWHFWAHG | LRP XQI DLU J RYHUQP HQW
SUDFWFHV

, KDYH FRP H WR XQGHUWIDQG WKDWWR DFFHSWGHDVK  Z H
D® RVW DZ D\ V Z DQW WR NQRZ DERXW VWH FDXVH RI
GHDWK : KHQ 0 LFKDHO) RXU RQH RI * UDQQ\ A/ KHURHV
DQG KHU | UHQG VXGGHQQ® DQG XQH[ SHFWHGO GLHG LQ
1 RYHP EHU ZH ZHWH WRG RU JXHWHG VWKDW KLV
GHDWK P XVW KDYH EHHQ FDXVHG E\ KHDUW | DLOXUH
0 LFKDHO) RXU VSHQWKLV HQWWH  \ HDU G4J DO FDUHHU
ILJKWQJ IRU ZRUWHWA WKW DQG ZLQQLQJ JUHDW
YIFWRUHV / LNH * UDQQ\ 0 LFKDHOZ DV D UXQQHU DWW
KHDOK\ P HD 7KLON DERXW LW GLG \ RX HYHU VHH
* UDQQ\ HDWD I LHQFK U " 2 UD SRWVR FKLS"

( YHU RQH LQ VKLV DXGLHQFH Z KR NQHZ \ RXU JUDQQ\
NQHZ KHU Z H@RU RWKHWZ LVH Z RX5 WHAD\ RX VWDWVKH
DSSHDUHG WR EH DV KHDOK\ DV DQ\ ZRP DQ KHUDJH RU
P XFK \ RXQJHU 7KLV SDVWWBHSWHP EHU D 6DWKUGD\
QLI KW Z H VDWGRZ Q WR GLQQHU DWD Z HGGLQJ WHFHSWRQ
RQ VKH J LRXQGV RI VKH 0 XFNHQWKDGHU & X @K LDO& HQWAHU
1Q ) X@HUARQ 7Z HOYH \ HDU/ HDUQHU \ RXU | DWKHU DQG
P RWKHU P DUULHG RQ VKHVH VDP H J LRXQGV * UDQQ\ KDG
Z RUQ VKH VDP H GUHW WR ERVK Z HGGLQJV SUWRXG WKDW
VKH | LWVR FRP | RUMDEQ LQWR VWKDWVDP H GUHW VKH KDG
Z RUQ W HOYH \ HDWV HDUQHU

: H KDG MWW KDG RXU SKRWR WDNHQ Z IVK WKH RVKHU
Z HGGLQJ JXHWYW VHDWAG DW RXU WDEGH * UDQQ\ VDLG

C6RP HKIQJ LV ZRQJ E $QG VKH FRADSVHG LQ P\

DIPPV $QG LQGHHG VWKHWH ZDV VRP HKLQJ WHUULEQ

Z RQJ + HUKHDUWKDG WARSSHG



6KH Z DV UHYLYHG EXWI RXU KRXW @MWHU VKH GLHG RQ DQ
RSHUDWQJ URRP WDEM GXUQJ RSHQ KHDUW VXU HU
/ INH KHU | UHQG DQG KHWR 0 LFKDHO) RXU ZH FDQ VD\
VWKDW * LDQQ\ A/ GHDVK Z DV FDXVHG E\  KHDUW | DLOXUH
7KLV Z DVQAWEHFDXVH RI DQ\ SHWRQDOI DLOXUH Rl KHWV
,WZ DV EHFDXVH VWKHUH Z DV VRP HVKLQJ Z LRQJ Z VWK KHU
KHDUWWKDWQR RQH NQHZ DERXWRU FRX@ KDYH NQRZ Q
DERXW ) RUMQDWA® IRURYHU  \ HDW VWKDWSUREGHP
Z WK KHU KHDUW Z DVQAN VRP HVKLQJ VWKDWKDUP HG KHU
VARZ HG KHU GRZQ RU KXUWKHU LQ DQ\ ZD\ ,Q IDFW
GXUQJ KHU@ H KHUKHDUWZ DV VR | XGDRI GRYH

<RXU GDG Z DV WKHWH WRR LQ VKH KRVSIVWDO Z VK P H
ZKHQ * LDQQ\ GLHG + HAG FRP H WR VKH KRVSLMWDOWR EH
ZIWK *UWDQQ\ DQG ZIWK PH , ZL® DZDV EH R
JUDWHI XOWKDW KH GLG $QG , ZL@ D& D\ V WHP HP EHU
* UDQQ\ A/ MW ZRUGV WR DQ\RQH RWKHU WKDQ KHU
GRFWRW LQ VWKH HP HWHQF\ GHSDUW HQW 6KH VDLG
GDPHV , RYH\RXE 7KDWLV D PHP RU VKDW Z LD
QHYHU HQG

1 RUP DQ %H@Z DV DQRWKHU RI \ RXU P RWKHUA/ KHLRHV
ROH RI KHU P HOWRW VKH ZRX@ VD $ P HQWRU LV
VRP HRQH Z KR KHGBV \ RX ®DUQ DQG JURZ E\ VKDUQJ
VWKHLU H SHUHQFH DQG JLYLQJ JRRG DGYLFH 1RUP Z DV
VWKH SUHVIGHQWRI / RFDO  LQ 6DQ' LHJR ( DU® LQ RXU
P DUUDJH LW VHHP HG WVR PH DV U 1RWPP ZDV D@D\ V
UHDFKLQJ RXW WR * LDQQ\ WR FRADERWDWA WR Z RWN
WRJ HWKHU RQ RQH VKLQJ RU DQRWKHU 1 RUP QHYHU UDQ
RXW Rl LGHDV DERXW KRZ WR KHG KLV P HP EHW
7UHOMQO 1RUP ZDV D@DV ILJKWQJ QRWRQ® IRU
WKH P HP EHW RI / RFDO EXW IRU DG Z RUNHW
HYHU Z KHWH

1RZ 1RWP A/ VRQ 0 DVWVY%HGE LV WH ®IDGHU RI / RFDO

6LOFH VWKH EHILOQLQJ RI * LDQQ\ A/ SUHVLGHQF\
0 DWVKDG EHHQ WKH VHFRQG SHUVRQ LQ FKDWH * LDQQ\
KDG FDABG KIP KHU SDUADHU ( DUQHU VKLV \ HDU Z KHQ
* UDQQ\ EHIDQ VSHDNLQJ VHURXVO DERXW UHWUQJ
VDLG ' R\ RX VKLQN 0 DVWVLV UIHDG\ WR EH VWKH SUHVLGHQW
Rl / RFDO " $QG *UWDQQ\ VDG 0 DWV LV YHU
VDBIOWHG +H KDV EHHQ UHDG\ WR EH 3 UHVLGHQW Rl
/ RFDO  IRUD GRQJ WP H



KHQ IWFDP H WR | LJKWQJ IRU Z RUNHW * DQQ\ Z DV
IQGHIDWJDE®! $ SHWRQ ZKR LV ,QGHIDWJDE® LV
VRP HRQH Z KR QHYHU JLYHV XS HYHQ Z KHQ WKH AH
UHD@ WIHG RU WKLQJV JHWKDUG <RXU P RWKHUA/ GHDU
| UHQGV 5RVDQ Q DQG . DWK\ Z LAWHA\ RX DERXWZ KDW
LW ZDV @NH WVR WD\ XS D@ QLI KW Z IVKRXW VBHHS WR
|LQLVK EDWDLQLQJ RYHU D FRAMWFWYH EDUIDLQLQJ

DJ UHHP HQW VWKH FRQW.DFWEHW HHQ P DQDJ HP HQWDQG
@ERU WKDW VHW KRXW ZDJHV DQG ZRWLQJ

FRQGLWRQV

, FDQAV WH@®\ RX KRZ P DQ\ WP HV * UDQQ\ FDP H KRP H
DWW R VKUWHH RUHYHQ I RXU LQ WKH P RUQLQJ DQG VKHQ
KDYH WR JHWXS Z VK MVWWD |HZ KRXW VOHS DQG JR
EDFN WVR ZRWIN  2YHU  \ HDW WRIHWKHU , MWW QRVW
FRXQW

, ZL@® D@D\ V WHP HP EHU VKLV ZRUG CLQGHI DW.J DEQGHE
EHFDXVH RQH WP H * LDQQ\ XVHG LWLQ D VSHHFK 6KH
ZRX@ SWDFWFH ZIWK PH GHQYHUQJ KHU VSHHFKHV
DQG HYHU WP H VKH FDP H WVR VKDWZ RUG VKH Z RX@5
VWXP EQY RYHU LWDQG @XJK 7 KHQ VKHAG KDG WR EHJLQ
VWKH VSHHFK DJ DLQ XQWOVKH FRX@S | OXHQWD SURQRXQFH
WH ZRUG W LV D PRXWIXO *WDQQ ZDV
LOGHI DW.J DEGH

3HWKDSV , FDQ VKRZ \RX VKLV E\ GHVFUELQJ VKH
EHILQQLQ) RI HYHU ZRWGD\ ZHHNGD\ RU Z HHNHQG
ZKHQ * UDQQ\ Z RUNHG 8 QW VKH Z DV DZ DNH VRRQHU
ZKLFK VKH RIWHQ ZDV VKH DDWP UDQJ DW DP
%, VKH ZDV RXW VKH GRRU Z WK * HRW\ DQG
VRP HWP HV /G Z DN RXW WR VKH VWHHW WR VHH P\
EHDXWI XOZ UH Z VWK KHU LQFUHGLEQ®H VSHFLDOGRQJ FXUD
KDL DQG KHU Z KIWH 6\WDQGDUG 3RRG® RI1 |RU WKHLU
PL® NRJ 0 RVWRI VWKH \ HDU LW Z DV GDWN Z KHQ
WKH Qi W ) RU D JRRG SDUWNVRI VKH \ HDU LW Z DV \WQD
GDWN Z KHQ VKH\ JRWKRP H DWDERXW $ QG RIVHQ
Z KHQ * LDQQ\ JRWEDFN KRP H VKH Z DV DQHDG\ RQ VKH
SKRQH WANLQJ WR VRP HRQH DWZ RWN RU UHDGLQJ RU
ZUWQJ ZRW WA WP HWDIJHV RU HP DLOY 7KHQ VKH
PDGH FRIIHH JRWUWHDG\ IRU ZRWN WDNLQJ Z WK KHU
KHU EUWHDNIDVW VKDW VKH DWH DO GHVNR DIWAU VKH
DULLYHG LQ 9%XHQD 3DUN + HU &KHY\ Y%ROVLRGHIG RXWRI



RXU GUYHZD LQ 6DQW 0 RQLFD E\ DP <RX
FRX@G VHW \RXU FQRFN E\ LW ,I VKH GLGOAW KDYH
HYHQLQJ RIILFH P HHWQJV KHU %RQV Z RX@ URG EDFN
LOWR VKH GULYHZ D\ EHVZ HHQ DQG SP : HiG
VWKHQ Z DON * HRW\ | RU DERXWD KD® KRXU 7 KHQ WKUHH
RU IRXU GD\ V D Z HHN VKHAG WDNH SDUWLQ D Z RUN =RRP
FD@I RU EHW HHQ VWKLUW DQG QLQHW P LOXVWHV

*UDQQ\ ZDMHG HYHU ZKHWH VKH FRX@S DQG VKLV
LOFXGHG Z DONLQJ  SWHFLQFW Z DANLQJ  SLFNHW QQHV
ZDOIWQJ Q1R . LQIA/' D\ P DUFKHV P DUFKLQJ LQ JD\
SUGH SDUDGHV 7KHWH LV D <LGGLVK ZRUG VWKDW
FDSWKUHV VWKH HWHQFH RI Z KDW LW Z RX@ KDYH EHHQ
QNH IRU * UDQQ\ WR WDNH D W[ L Z KHQ Z H FRXQB Z DON
7 KDWZ RUG LV 7 UDU

$QG VR ZKHQ ZH YDFDWRQHG LQ ,W0O LQ Z KHQ
ZH NQHZ Z HAG KDYH D J UDQGGDXJKWHU Z KR Z RXQ5 EH
ERUQ LQ -XQH ZH Z DONHG DADRYHU VKH FIW RI 5RP H

UHI HUULQJ WR RXU VRRQ WR EH ERUQ J UDQGGDXJ KWHU WR
\RX &KQ@RH DV 3RSS\ EHFDXVH WKDW LV Z KDW \ RXU
P RWKHU WRGE XV VWKDWA RXU QDP H Z RXGE EH

* LDQQ\ Z RX@B VD\
LQ5RP H RQH GD\ |
ZL®D VWNH 3RSS\
KHW VR VWKH
&RAVHXP 2 U RQH
GD\ ZH Z L@ VWONH
3RSS\ KHWH WR VKH
3DQWHRQ RU VKH
7 LHYL ) RXQWLQ RU
WVR 6W  3HWHUV/
%DVLAOFD LQ 9 DWFDQ
&MW 21 FRXUWH
ZKHQ ZH FDPH
KRPH WR 6DQWD
0 RQLFD Z H ®GIDUQHG
VWDW \RXU QDPH
KDG EHHQ FKDQJHG
WR & KGRH



<RXU SDUHQW Z HUH Z LVH WR KDYH FKDQJ HG \ RXU QDP H
&K®H LV QRWRQQ® D EHDXWI XOQDP H LWLV D SHU HFW
QDPH IRU \RX &K@®H QNH *WDQQ \RX DWH
LOGHI DWJ DEGH SXWLQJ WKH WKLQJV \ RX GRYH VWKHDWAU
VIQILQJ GDQFLQ] $QG EHFDXVH Rl \RXU WDGIQW
EHFDXVH RI \ RXUKDUG Z RN \ RX DUH VR JRRG DWVWKRVH
VWKLQIJV * UDQQ\ Z DV VR SURXG Rl \ RX $ QG $ EUDKDP
\RX WRR DWH LQGHIDWIDE®! S@ LQJ EDVHED® DQG
EDVNHVWEDG DQG QNH *UDQQ\ D@DV LQ P RWRQ
*DQQ\ NQHZ VWKDW RQH GD\ \RX ZRX@ EHFRP H D
JUHDWP DQ <RX WRR P DGH KHU | HHOYHU SURXG

$ KLJKQIKW DP RQJ P DQ\ GXUQJ VWKDWWILS WR ,VDQ

Z DV VWKH &LQTXH 7HUH D WXQQLQJ FRDWIDOWHJLRQ LQ
QRUWKZ HVW ,WDO P DGH XS Rl ILYH FRGRU XO YLADJ HV
SHUFKHG RQ FQ IV DERYH WKH /LIXUDQ 6HD ,WV
IDP RXV |RU LW GUDP DWF VFHQHU. KINLQJ WDLY DQG
KIMWRUF FKDUP $QG Rl FRXWH IRU *UWDQQ D
KL KQ@J KWRI \WKH &LQTXH 7HUH Z DV WKH KINLQJ WDLY

$RQI WKH BHOWHLR $]]XUR ZH KINHG VKH
0 ROWALRWR WR 9 HUQD] | D VHFWRQ Z KLFK WRRN XV RYHU
VWKUHH KRXW ,WZ DV GU | LFXQVIRUP H 9%XWDSSDUHQWD
QRW IRU * L(DQQ\ , WRRN D ERDW EDFN WR RXU KRWHO
DULLYLQJ LQ GV VKDQ W R KRXW [ URP VWWKH WP H RI VKH
ERDW GHSDUMKUH 9%XW* LDQQ\ Z DQWAG WR KLNH EDFN

© KHQ , DULYHG DWVKH KRWHO VKH Z DV DQHDG\ VKHWH
®RXQILQ] ZIWK D FXS Rl HVSIHWR 6KH ZDV
LQGHI DW.J DEQGH LQ DADVKLQJI V



6 KH GRYHG RXU YDFDWRQV 6KH VHHP HG D@ D\ V WR EH
KDSSIHVWRQ YDFDWRQV

6RP HWP HV Z H FDQ XQGHUMDQG SHRSGH E\  GHVFUELQJ
Z KDWVWKH  Z HUH QRWQNH * UDQQ\ Z DV QRWD SHWRQ
ZKR DVNHG IRU WHFRIQIWRQ ZKR @REELHG IRU VKH
SRVIWRQV RI SURP LQHQFH I RU Z KLFK VKH Z DV VHBIFWHG
RU HBFWAHG

,Q 6SHDNHU RI VKH &DQ@ RUQLD 6\VWOWH $ WHP EQ
$ QVWRQLR 9 LADUDLIRVD UHDFKHG RXWWR * UDQQ\ WR DVN
KHU WR VHUYH DV D P HP EHU RI VWH 6\WDWH 3 KDUP DF\
%RDUG $QG VR VKH VHUYHG RQ VKDW ERDUG |RU WHQ
\HDW 6KH GLG QRW DVN WR EH VHGHFWHG WR EH DQ
( [ HFXWYH 9 LFH 3 UHVIGHQWRI VKH 8) &: , QWHUQDWRQDO
8 QLRQ 0 DUF 3HWRQH VKH ,8 SUHVLGHQWDWVKDWWP H
WHDFKHG RXWWR * UDQQ\ DQG DVNHG KHU U VKH Z RXGB
VHUYH RQ WKH ERDUG EH DQ ,QWHUQDWRQDO 9 LFH
3UHVIGHQW ZKLFK VKH SWRXGO GLG 6KH QHYHU
FDP SDLJQHG DP RQJ KHU P HP EHW 1RU KHU H®FWRQ
6 WAVWKH\ D D\ V FKRVH KHU

7KH ) HGHUDO 7UDGH &RP P LWIRQ LV D JRYHUQP HOW
DIJHQF\ VKDW P DNHV VXUH EXVLQHWHV WHDW SHRS®
IDLU® $ QW FRP SHWWYH P HDQV EHLQJ XQIDW E\
VONLQJ DGYDQWJH Rl RVKHU SHRSQGH E\  YLRDWQJ VKH
DOW. WXW @ZV  $QW WXW @zZV DWH  YHU
FRP SQFDWHG EXW* UIDQQ\ KDG D VRQG XQGHUMDQGLQJ
R WKHP *UDQQ\ GLG QRW DVN VKH ) HGHUDO 7 UDGH
&RP P LWWIRQ WR VHOIFW KHU WR EH WKH RQ® ERU
@IDGHU WVR WAVWI\ RQ EHKDO RI XQLRQV DQG XQLRQ
PHPEHW GXUQJ D WIDO WR E@FN VWKH DQW
FRP SHMWYH SURSRVHG P HWHU EHW HHQ . URJHU
5DSKA/ DQG $ EHUWWRQV 9RQV JWRFHU WRUHV 7 KH
) HGHUDO 7 UDGH &RP P LWIRQ FKRVH * LDQQ\ WR WAV \
DQG Z RQ WKH WIDO

" DMALFW -XGIH $GUHQQH 1HORQ LQ KHU Z UMWWHQ
GHFLVIRQ EQRFNLQ] VKH P HWHU UHFDGBIG * UDQQ\ A/
WAWP RQ\ -XGJH 1HWRQ HP SKDVIJHG * UDQQ\ A/
FUHGLELOW VKH VDLG * LDQQ\ Z DV YHU EHQHYDEG®H DQG
WUHFRJ QL] HG WH LP SRUMDQFH RI * LDQQ\ A/



XQGHUMDQGLQJ RI KRZ @ERU XQLRQ Z RUINHW Z RX@5 EH
KXUN B\ VWKH P HWHU * DQQ\ WAVWI LHG VKDW VKH
PHWHU ZRXG KDWP XQLRQUHG JWRFHU  Z RUNHWY

SDUNFX@UO LQ WHWPV Rl EDWDLQLQ) SRZHU NRE
VHFXUW DQG ZDJH FRP SHWWRQ -XGJH 1 HWRQA/
GHFLVLRQ TXRWAG DQG UHI HULHG VR * LDQQ\ A7 WHAWP RQ\

WR VXSSRUW VKH ) 7&A/ DUI XP HQW VKDW VKH P HW HU
ZRXG@ KDWP @ERU P DUNHW FRP SHWWRQ MWW DV
* LDQQ\  WAVWI LHG VKDWILWZ RX @5

7KLV ZDV D EL YIFWRU DQG * UDQQ\ Z DV D ELJ SDUWRI
LW

, FRQFOXGH E\ UHFLWQJ W R SRHP V VWWKDWUHYHDOVKLQJ V
Rl VLJ QU LFDQFH DERXW* LDQQ\ DQG P H

( DUD LQ RXU FRXUWKLS RQ 9 DBGIQWQHA/ ' D\ ) HEUXDU
LQO VKH * ULHDW: HVWWHUQ ) RUXP LQ ,QJ ®Z RRG
Z KHWH Z H Z HH DWWQGLQJ D %@ - RHODQG ( MRQ - RKQ
FRQFHUW GXEEHG CWH GXH@QJ SIDQRV E , DVNHG
* UDQQ\ CZ KDWLV \ RXU IDYRUWAH SRHP  FDQ \ RX UHFLWA
LW E $ QG LQ W SLFDO$ QGUHD =LQGHU | DVKLRQ VKH VDLG
\ RX | LW * UIDQQ\ ZRX@ VD\  Q6KH Z KR VSHDNV | LWVW
IQ D QHIRWDWRQ QRVHV E 6KH ZRX@ DR VD\ C<RX
QHYHU Z LQ D QHIRWDWRQ E\ Z KDW\ RX VD\ <RX Z LQ E\
Z KDW\ RX KHDU E

$QG VR, GIG JR | LWW WHFIWQJ 6 KDNHVSHDUWHA/ 6 RQQHW

6KDAD, FRP SDUH \WKHH WR D VXP P HUA/ GD\ "

7 KRX DUWP RUH GRYH® DQG P RUH WHP SHUDVH

5RXJK Z LQGV GR VKDNH VKH GDURQJ EXGV RI 0 D\

$ QG VXP P HUA/ BIDVH KDVWK DAWRR VKRUWD GDWA

6RP HWP H WRR KRWVWKH H\ H Rl KHDYHQ VKLQHV

$ QG RIWHQ LV KHU JR@S FRP SO LRQ GLP P HG

$ QG HYHU IDWIURP DLW VRP HWP H GHFQQHV

% FKDQFH RU QDWKUHA/ FKDQJ LQJ FRXUH XQWLP P HG

YXWWK\  HWHUQDOVXP P HU VK DAQRWI DGH

1 RU@RVH SRWHWILRQ RI VKDWI DLU VKRX RZ AW

1 RUVKDAD' HDVK EUDJ VWKRX Z DQGHUAMWLQ KLV VKDGH
KHQ LQ HWHUQDOQQHY WR WP H VKRX J URZ AW



6 R GRQJ DV P HQ FDQ EUHDVKH RU H\ HV FDQ VHH
6R QRQJ @QYHV WKLV DQG VKLV JLYHV @ H WR WKHH

* UDQQ\ ZDV P\ VXP P HUV GD\  + HU GiIDVH RQ @ H KDG
DAWRR VKRUWD GDVW

7KHQ LW Z DV * LDQQ\ A/ WKUQ WR WHFLWH KHU | DYRUVH
SRHP , ZDV I®RRWHG ZKHQ VKH WHFLWHG G7KH 1HZ
&R®RWXVE E\ ( P P D/ D] DUXV

7KH &R®WXV Rl 5KRGHV ZDV D P DWLYH EURQ|H
WDWKH Rl VWKH * UHHN VXQ JRG +HQ@RV EXLAV DURXQG
%&( RQ VWKH * UIHHN LV@QG RI 5 KRGHV WR FHGIEUDVWAH
DP LOWU YLFVWRU ,WZ DV RQH RI VKH 6HYHQ : RQGHW
RI VWKH $ QFLHQW : RUTB DQG WWRRG DV D W\ P ERO R
VWUHQIVK  XQIW  DQG DUNMVWF DFKLHYHP HQW ,W Z DV
HVWP DWHG WR EH P HWHWY | HHW A DERXW VKH
KHLI KWRI VKH 6 WOWWKH RI / LEHUWV | URP KHHOWR FURZ Q

(PPD/D]DUXV ZDV D JUHDW-HZ LVK SRHWZ KR Z RUNHG
KDUG |RUWKH WKW RI P P LJWDQW <RX FDQ VHH KHU
SRHP C7KH 1HZ &RM®RWXV E RQ D STXH MVWLQVIGH
VWKH SHGHWDORI VWKH 6 WWKH RI / LEHUN 0 D\ EH RQH
GD\ ZH ZLWJR WKHWH WVRIHWKHU VHH WKH SRHP DQG

VKLON RI * LDQQ\

7KH 1 HZ &RARWXV
E\ (P P D/ D] DUXV

1 RWQ@NH VKH EUD] HQ JLDQWRI * UHHN I DP H
VWK FRQTXHUQJ @P EV DWWLGH | LRP QG WR MQG
+ HUH DWRXU VHD Z DVKHG VXQVHW.J DWHV VK D@WDQG
$ PLIKW ZRP DQ Z VK DVWRUFK Z KRVH | @P H
.V VKH LP SUVRQHG @JKWDLQJ DQG KHU QDP H
0 RYKHURI ([ L&V ) LRP KHUEHDFRQ KDQG
* RZV ZRUB ZLGHZHFRP H KHUP LGS H\ HV FRP P DQG
7 KH DU EUGJ HG KDUERU VKDWMZ LQ FLWHV | UDP H

C. HHS DQFLHQWMDMQGY \ RXUWWRUHG SRP S E FUHV VKH
D WK VIIQWASY  CF LYH P H\ RXUWIHG \ RXU SRRU
<RXU KXGGM®G P DVWHV \ HDUQLQJ WR EUHDVKH | UHH

7KH Z IHWFKHG UHI XVH Rl \ RXUWAHP LQJ VKRWH



6 HQG WVKHVH VWKH KRP H®W WHP SHYW WVRVWWR P H
, WP\ M@P S EHVLGH VKH J R@HQ GRRU

*UDQQ\ A/ @ H ZDV VWKH @WQJ RI D@®PS D MP S WR
VKLOH D @IKWRI ZHFRP H D @P S WR VKLQH D @QJKWRI
RSSRUXQUW D @P S WR @J KWKHU GRYH | RU\ RX DQG | RU
PH

$ QGUHD , RYH\ RX WRR

P 7+< )11
35(6,) (17 8) &:

7KH SDVWP RQWK KDV EHHQ LQFWHGLEQ GLI I LFXQV , FDQ
QHYHU WRS VWKLQNLQJ DERXW$ QGUHD EHFDXVH VKH Z DV
VXFK D KXJH SDUWRI HYHU VKLQJ , GR HYHU GD\ ,AYH
EHHQ VSHQGIQ) D GRW RI WP H ZWWQJ GRZQ P\
VWKRXJ KW DQG | HHQQJIV EXW LW EHHQ UHDAD Gl | LFXQV
WR W\ QWKHVL] H HYHU VWKLQJ LOWR VRP HVKLQJ FRKHUHQW
EXWKHWH LWJ RHV

) LW $ QGUHD Z DV DQ LQFUHGLEGH GIDGHU DQG DOYR DQ
DP D] LQJ P HQWRU : KHWKHU VKH Z DV LQ D GIDGHWKLS
SRVIWRQ RU VXSSRUMQJ RWKHW [WRP EHKLQG VKH
VFHQHV DV VKH GLG IRU P DQ\ \ HDW $ QGUHD Z RUINHG
KDUGHU WKDQ DQ\ RQH , AYH HYHU NQRZ Q WR EXLGB SRZ HU
| RUZ RINHW DQG KHG LP SURYH VKHLU QYHV



KHQ , | LWW P HW $ QGUHD

\ HDW DJR VKH Z DV VKH
GLUHFWRU Rl WHVHDUFK DQG
FRA@HFWYH EDWDLQLQJ DW
8) &: [/ RFDO DQG, ZDV
D \RXQJ @Z\HU DW 66" 6
WV ZHIWUG WR VWKLON DERXW
IWQRZ EXWDWVWKDWWP H ,
ZDV DFWD@ DIWDLG RI
$QGUHD : KHQHYHU , KDG
WR FD@KHU LWVHHP HG @NH
VKH ZDV PDG DWP H EXW
,AH VIQFH WHDQ@] HG WKDW
VKH ZDV MW EXW DQG
YHU | RFXVHG RQ KHU Z RWIN
SXWNQJ FRQWDFW/
WRJ HWKHU RU LQYHVW.J DWQJ
JUHYDQFHVY WR  HQIRUFH
VWHP DQG VKH MWW GLGQAV
ZDQW WR VSHQG DQ\ P RWH
WP H WKDQ QHFHWDU RQ
VKH 1 DOWXI |

6 LQFH VKH P LG A/ $ QGUHD KDV EHHQ VKH EDFNERQH
R FROQWDFW QHJRWDWRQV LQ 6R&DO VKH ZDV
VWHQDFLRXV LQ VHFXUQJ WH EHVWZ DJHV EHQHI LW DQG
RWKHU SLIRWHFWRQV LQ VWWKH FROWDFW VKH QHJ RWDVWHG
YRU P RVWWRI VKRVH \ HDW VKH Z DV LQ D VXSSRUWQJ
R EXW VKH UHD@W LV WKDW VR P XFK Rl Z KDW
KDSSHQHG LQ WRVH QHJRWDWRQV GHSHQGHG RQ KHU
KHU NQRZ ®iGIH KHU LQWAGHIFW KHU FUHDWYLW  KHU
GLOJHQFH $ QG VKH HDUQHG VKH UHVSHFW RI DG VKH
/ RFDO8 QLRQ 3 LHVLGHQW LQ 6 R&DO

KHQ $ QGUHD Gl W |RU 1Q , ZDV JLYHQ
VWKH LP SRWLEGH WOVN RI | LGDQJ WKH KXJH KR®I VKH Gl W
DW 7 KDQNI XA , Z DV DEGI WR FD@$ QGUHD Z LVWK DAD
P\ TXHWIRQV $ QGUHD GLGQAVKDYH WR EH VR KHG®I XO
WR P H VKH FRX@ KDYH KHGB D J UXGJ H DJ DLOQVW



$ QGUHD Z DV DEVRXWHO J WDFLRXV Z IWK KHU DGYLFH DQG
FRXQVHODQG J HQHURXV Z IWVK KHUWP H 6KH KHGHG P H
DWW P\ NRE WH NRE WKDWKDG EHHQ KHW DQG ZH
EHFDP H UHDOSDWQHW LQ VWKH Z RUN EHFDXVH VKH FDUHG
VR GHHSO® DERXWZ RUINHW DQG KHGLQJ WKHP DFKLHYH
MVWFH RQ VKH NRE 6 KH NQHZ VWKDWKHGLQJ P H Z RX@
P DNH D@RI VWKH P HP EHWV LQ 6 R& DOEHWWU RI |

YRURYHU  \ HDW Z H Z HUH SDUWDHW LQ WKLV VWIXJ J BH
DQG DV RXU FDUHHW IRGRZHG WIP LU SDVKV ZH
ZRWNHG FARVHO WRJHWKHU WR QHJ RWDWH DQG HQI RUFH
FROWDFW WR SWRWAFW RXU P HP EHW KHDO¥ DQG
SHQVLRQ EHOQHI LW/ WR WDLQ DQG HP SRZ HU Z RUNHWY DQG
KHG® VKHP P SURYH WKHLU QYHV

: H DR EHFDP H WUXH 1UHQGV DV ZH QRWRQQ | DFHG
VIP LU VXFFHWHV DQG FKDAHQJ HV DWZ RUN EXWDQ/R LQ
RXU SHWRQDOQ@YHV : H ERW JRWGLYRUFHG DURXQG VWKH
VDP H WP H DQG EHFDP H VIQJ M Z RINLQJ P RWKHW DQG
ZH VXSSRUHG HDFK RVWKHU WKURXJK VWKDW : H WINHG
DERXW RXU NGV WHW HGXFDWRQ W KHLWU FKD@MQJI HV
DQG WKHLWJ VXFFHWHV  Z H WDAONHG DERXWWKH FKD@HQJ HV
RI SDUHQWQJ Z WK DQ H DQG KRZ ZHUWG LWZ DV WR

EH GDWQJ DJDLQ LQ WKH QHZ DJH RI RQQQH GDWQJ

%XWZH DO/R KDG P DQ\ RVKHU VIP LODUWHV : H @QNHG
VWKH VDP HIRRGVY DWVXVKL ZH ERW RUGHWHG WDLQERZ
URA@Y DW WWDN RU VHDIRRG UWHWDXWDQW ZH ERW
RUGHUHG VDGV Z WK D SIHFH Rl VD® RQ RQ WRS  + HW
Z W VWKH GUIHWLQJ RQ VKH VIGH : H ERW @NHG WR
UHDG DQG KINH DQG WIDYHO : H UHFRP P HQGHG ERRNV WR
RQH DORVKHU : H HYHQ GUWRYH VWH VDP H FDU

© KHQ , WKION Rl $ QGUHDA/ TXDAWHV , VKION RI
VWWHQIVK  GHWAUP LODWRQ LOWAGRIHQFH KXP LOW DQG
LOWHIUW ,Q IDFW ZKHQ , WRRN P\ VRQ 4 XLQQ WR VHH
VWKH: L] DUG Rl 2] DWVKH 6 SKHWH | RUKLV ELWVMKGD\ W R
ZHHNV DJR , ZDV WAXFN E\ KRZ $ QGUHD HP ERGLHG
VKH WD \WWKDWWKRVH FKDUDFWAHWY Z HUH VHDUFKLQJ | RU



) LWW $ QGUHD H[ HP SQI LHG &RXWDJH DQG VKDW GRHV
QRWP HDQ VKDWVKH Z DV QHYHU DIWDLG WV VFDU WR
VDNH P HP EHWV RXWRQ VWYINH RU WR WDQG XS | RU Z KDW
\ RX EHQHYH DQG VSHDN \RXU WXWK ZKHQ RWKHW
HVSHFLDA WKRVH LQ SRVIWRQV RI SRZ HU GLVDJ UHH Z LVWK
\RX 9%XW$ QGUHD KDG VWKH FRXWDIH WR GR VWKH UJ KW
WKLQJ DQG VDI WKH WKW VKLQJ HYHQ Z KHQ LW Z DV
GLI | LEXQ@VRU VFDU\

6HFRQG $ QGUHD KDG EWLQV 6KH KDG DG NLQGV RI

LOWHER) HQFH QRWNKVWERRN VP DUAV EXWDO/R FRP P RQ
VHQVH DQG HP RWRQDO LQWAARIHQFH DQG D JUHDW
PHPRU , ZDV D@D\ V P SUHWHG E\ KHU DELOW WR
WHP DLQ | RFXVHG RQ VKH VP DABMW GHWLY DQG DW VKH
VDP H WP H QHYHU GRVH VLJKW RI VWKH ELJ SLFWKWH ,W
ZDV VWKHVH TXDQWHY VWKDW PDGH KHU D JUHDW
QHJ RWDVRU

) LODA KHDUW LW/ LLRQLF VKDWLWZ DV D Z HDNQHW LQ
KHU KHDUW WKDW WRRN KHU ILRP XV ZD\ WRR VRRQ
EHFDXVH LQ @H VKH DG Z LMK KHU KHDUW 6 KH GHHSQ

QRYHG KHU IDPLO® KHU IUHQGY KHU WWII DQG KHU
PHP EHW 6KH KDG D KXJH VWURQJ EHDXWI XO KHDUW
ERVK SK\ VIFDA@ DQG P HWDSKRUFD@

$ QGUHD Z DV VR KHDOKK\ DQG YLEUWDQW 6KH Z DV VR | X@
Rl @H 6KH ZDvV D KHDOK\ HDWAU DQG @RYHG WR
H HUFLVH $ QGWHD GLG QRW WHW VKH ZDV DZ D\ V RQ
VWKH P RYH 6KH Z DONHG DW GiIDVW | LYH P LGHV SHU GD\
HYHW GD\



H RIWAQ WDYH®IG WRJ HWKHU | RU Z RN DQG Z KHQHYHU
ZH ZHWH RXWRI WRZQ ZH ZDMNHG HYHU P RUQLQJ
7KRVH Z DOWV Z WK $ QGUHD DUH Z KDW, UHP HP EHU P RWV
|RQGO DQG Z KDW, DP P LWLQJ VKH P RVW
1 R P DWWU VKH Z HDWKHU RUKRZ HDU® Z H KDG WR EH DW
D P HHWQJ ZH JRWXS DQG Z DONHG 7 KLONLQJ EDFN RQ
LW Z H SLIREDEQ Z DONHG WRJ HWKHU KXQGUHGY Rl WP HV

H KDG VRP H RG5 VWDQGDUGY
7KH 2 UDQIH &RXQW | DLU J LRXQGV LQ &RWD 0 HVD
$ QRQJ VKH ULYHU LQ 6 DFUDP HQWR
2Q WKH WUIS LQ / DV 9HIDV ZKHUH GXUQJ VKH @MW
FRQYHQWRQ LQ ZH ZHWH MRIQHG E\ D Z KRM
FURZ G

: HKDG VRP H | DYRUWAV
7KH 6DQ $ QWRQLR ULYHU Z DON

7KH6DQ "' LHIR ERDUGZ DN
7 KH 1 DWRQDOO DML ' &

© H GLGQAW JRO EXW ZH ZDOHG DURXQG P DQ\ JRO
FRXWHV

,Q 2 DNQG Z H Z DANHG DURXQG / DNH 0 HUULVWV
,Q 6DQ ) UDQFLVFR Z H Z DONHG DARQJ VKH ( P EDUFDGHLR

,Q/ RQJ %HDFK Z H Z DONHG RQ VKH ELNH SDVK DARQJ VKH
FRDVW

,Q 6W / RXLV ZH ZDMHG WR VWKH DUFK DQG DARQJ VKH
UYHU

,Q 6 HDW\H Z H Z DANHG DARQJ VKH Z DWHU LRQW

$ QG LQ &KLFDJR DARQJ / DNH 0 LFKLI DQ



KHQ Z H KDG P HHWQJV DWVKH $ LUSRUWLQ &KLFDJR RU
" HQYHU Z H Z DONHG DURXQG VWKH DLUSRUW

, UHP HP EHURQH WP H Z H Z HWH LQ + RXWRQ DQG LWZ DV
FRG DQG ZLQG\ DQG WDLQLQJ EXW$ QGLHD Z DQUWHG VR
ZDOl DQ ZDV VR RI FRXWH , ZDWMHG WRR
( YHQWKD@ , Z DV VR P LVHUDE®! Z H HQGHG XS Z DONLQJ
LOVLGH WKH FRQYHQWRQ FHQWAU

7 KLV SDVW-DQXDU  Z H Z HUH Z DONLQJ LQ ' HQYHU LQ VKH
HDU® P RUQLQJ EHIRWH / RFDO A/ QHJ RWDWRQV DQG LW
WDUWHG W VQRZ DQG ZH MWW NHSW Z DONLQJ |RU
VHYHUDOP LAYV LQ VKH VQRZ

7KH LP SRUMDQWVKLQJ DERXWRXU Z DOW Z DV \WWKH WP H
LIWJIDYH XV WR WD : H WDONHG D GRWDERXWZ RUN Z H
VWDWAHJ L] HG DERXWRXU RQJ RLQJ FDP SDLIQV Z H WONHG
DERXW RXU FKDAMQJHV DGP LODWWHUQJ D GRFDO XQLRQ

Z H WDONHG DERXWWWDI | DQG EXGJHWLWXHV  Z H WDONHG
DERXW VKH ,8 ZH WOHG DERXW SRAWFV DQG VKH
SURE®P V Rl VKH Z RUTB  Z H WDONHG DERXWRXU | DP LQHV

RXU DJLQJ SDWHQW RXU QRZ JWRZQ NGV KHU

J UDQGNLGV

$ QGUHD DEVRXWHO® GRYHG KHU IDPLO® VKH ZDV VR
SWRXG Rl KHU NLGV DQG J UDQGNLGV

, FDQAWUHP HP EHU HYHU VWKLQJ Z H WDONHG DERXWRQ RXU

V Rl ZDOWV EHFDXVH ZH WDNHG DERXW HYHW VWKLQJ
EXWZKDW, GR WHP HP EHU LV ZH QHYHU UDQ RXW RI
WKLQJV WR WDON DERXW



$ QG QRZ ZHAH FRP LQJ WR VWKH VDGGHVWSDUW UHFHQWD

RQ RXU ZDO\V ZH KDG EHHQ WANLQJ D GRW DERXW KHU
S@QV WR WHWIH QH W\ HDU 6KH VWY@ GRYHG VKH Z RWN
DQG FDUHG GHHSQ DERXWWKH P HP EHW EXWVKH | HQVLW
ZDVWP H ERVK WR DARZ D QHZ JHQHUDWRQ WR WHS XS
DQG WDNH GHDGHWKLS URGIV EXW DYR WR JLYH KHWHO

WP H WR VSHQG Z LW KHU IDP LO HVSHFLD@ KHU
JUDQGFKL@BUHQ &K@®RH DQG $EH  EHIRWH VWKH\  Z HWH
DA JURZ Q XS DQG VKH Z DQWHG WP H WR W.DYHO Z LWK
-DP HV $ QGUHD QRYHG WR WDYHODQG VKH KDG P LWHG
VR P DQ\ WISV EHFDXVH Rl KHU FRP P LWWP HQW WR VKH
@ERU P RYHP HQW

B J@®G VKDW, Z DV DEG WR WHAD$ QGUHD Z KDWD J LHDW
SDWWQHU VKH KDG EHHQ DQG KRZ P XFK , ZRX@ P LW
KHU DQG KRZ P XFK , Z DQWAG KHU WVR WD\ MKVWD QVWYH
ZKIH QRRQIJHU $ QGUHD WHDWXWHG P H WKDW VKH KDG
FRQI LGHQFH WKDWO0 DVWZ RX@ FRQWQXH WR P RYH / RFDO

LQ WKH GLLHFWRQ RI EXL@LQJ P RUH SRZ HU | RU VKH
P HP EHW DQG VKH WR@ WR P H KRZ H[ FLWHG VKH Z DV WR
VHH 6KDP INDA/ SDWIRQ IRU VKH Z RN DQG WKDW VKH
Z DQWHG 6 KDP IND WR EH VKH QH[ WVHFUHWU  WHDVXUHU
EHFDXVH VKH WRR FDUHV GHHSQO LVQAWDI WG Rl KDUG
Z RN DQG LV HDJ HU WR ®HDUQ

( YHQ VKRXJK , NQHZ , ZRX@ P LW KHU , NQHZ LQ P\
KHDUWKRZ P XFK VKH GHVHUYHG KHU UHWIUHP HQW ) RU

\ HDW $ QGUHD KDG Z RUNHG VR KDUG DQG VKH UHDAQD
VKRX@ KDYH KDG WKH FKDQFH WR UHWIH DQG VSHQG
PRWHWP HZLW KHUIDP LO 6DGO \WDWLV QRWKRZ LW
WKUQHG RXW EXW , VKLON VKHWHA/ D GMWVRQ WKHLH
DSSWHFLIDWH HYHU. GD\ \ RX KDYH DQG KRGE WJKW WR
VWKRVH \ RX GRYH
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, ZDV WKH 6HFUHWDU. 7 LHDVXUHU IRU 8) &:  / RFDO

1Q 6DQ ' LHIR XQWOP \ HWIHP HQWQLQH \ HDW DIR ,W
LV H WHP HO® KDUG IRU P H WR VSHDN DERXW$ QGUHD LQ
WH SDW WHQVWH , KDYH NQRZQ $QGUHD ERWK
SWRIHWLRQDA DQG SHUWRQDA VIQFH $ QGUHD
DQG , ERQGHG RYHU WKH \HDW GXUQJ FROWDFW
QHJRWDWRQV DUELDWRQV DQG ZRW FDAY 6KH Z DV
D NLQG DQG FRP SDWLRQDWH Z RP DQ

4

o

6KH ZDV RQH Rl VKH P RVW LOWAGRJ HQW SHRS®{ , KDYH
HYHU NQRZ Q 6KH Z DV D VNLG@XOQHJ RWDWRU \WKDWZ DV
WHVSHFWIG RQ ERWK VIGHV Rl VWWH EDWDLQLQJ WWDEGH
$ QGUHD IRXJKW KDUG IRU RXU 8) &: P HP EHW VKH
@ERU P RYHP HQW DQG VRFLDO MVWYFH , DGP LLHG KHU
KXP LOW 6KH QHYHU GIWKHU WWH RU VWDWKV JR WR KHU
KHDG GHVSLWH VXFFHWI XA@ ®DGLQJ RQH RI VKH @UI HVW
8)& GRFDY LQ VKH FRXQWA DQG DV D 8)&:

, QWHUQDWRQDO9 LFH 3 UHVLGHQW

, UIHDG D FRXSGH RI DUNF®V DERXWKHU SDWLQJ 7KH
DUNFOV VSRNH Rl KHU DWNMLEXWAV DV D @ERU GiDGHU
DQG P HOQWRU EXWVKDWZ DV RQ® RQH | DFHWRI $ QGUHD
6KH Z DV D Z LUH Z KR GRYHG KHU KXVEDQG DQG FKLABUHQ



GHHSO® 6KH GRYHG DQG GRWHG RQ KHU J UDQGFKLABUHQ
6 KH QRYHG KHU SDUHOQW/  KHU VLWLV

6 KH VSRNH DERXWKHU YIMW WR : LVFRQVLQ WR VHH KHU
SDUIHQW DQG KHU VIWHW 6KH VKDUHG GHWLY DERXW
WH WISV -DPHV WRRN 6KH VSRNH DERXW KHU
FKLA@BWHQ V P LWVWNRQHV DV Z H® DV KHU J UDQGFKLAUHQ
&K@®RH DQG $ EH 6KH EHDP HG Z KHQ VKH VSRNH DERXW
KHU VRQV YHQ  -RH DQG KHU WHSVRQ 0 D[ 6KH Z DV
SWRXG RI WVKHP DV Z H@DV KHU W R GDXJ KVHW LQ MZ

$ QGUHD Z DV D JRRG FRRN DQG KHU KRP HP DGH EUHDG
ZDV IDQWWWF $QGUHD WDXJKW PH KRZ WR P DNH
®P RQ UVRWR 6KH Z DV LDVWKHU JRRG DWNQLWYQJ : H
ERVWK @NHG D JRRG VDG DQG VKDWLV Z KDWZ H XVXD@®
RUGHLHG ZKHQ ZH ZHQW WR UMADXWDQW : H P DGH
WP H WR VHH HDFK RWKHU Z KHQ Z H HIVWKHU RI XV KDG D
WLS FGRVH WR VWKH RVWKHU . DVK\ ) LOQ NRLQHG XV RQ D
|HZ RFFDVLRQV VR VWKDWP DGH LWHYHQ P RUH VSHFLDO

$QGUHD DQG , VSRNH RIWHQ XVXD@ GXUQJ KHU
FRP P XWW WR ZRUN RU EDWDLQLQJ VIQFH $WDQWD LV
VWKUHH KRXW DKHDG Rl / RV $ QIH®V ' XUQJ WKH FDQ@V
ZH GLVFXWHG XQLRQ DIIDUV IDPLO® DQG Rl FRXUH
JUOWN : H D@D\ V HQGHG RXU FRQYHUWDWRQV Z VK
/ RYH\ RX

0\ GDXJKWHU UHP LQGHG P H R VRP HVWKLQJ \ HVWHUGD\
6KH DQG P\ VRQ FUHDWAG D YLGHR IRU P\ ELWKGD\ D
FRXS® Rl \HDW DJR : LWKRXWP\ NQRZ BIGIH WKH\
FROWFWAG SHRSG! VKDW ZHW VSHFIDO WR P H
WKURXJ KRXWP \ @ H WR LOQWHUYLHZ VKHP |RUVWKH YLGHR
$QGUHD Z DV LQWHUYLHZ HG IRU WKDW YLGHR : H Z HWH
LRRP P DWAV IRU RXW Rl WRZ Q HYHQW DQG ZH VSHQW
WP H DW HDFK RWHUV KRPHV : H ZHWH GRRNLQJ
| RUZ DUG WR J HWNQJ WRJ HVKHU QH WP RQWK Q' &

, NQRZ , ZL@D@ D\ V KDYH D YRIG LQ P\ QIH QRZ VKDW
$QGWHD LV JRQH +RZHYHU KHU IUHQGWKLS ZDV D
EGWIQI W PH DQG , ZL® D@DV FKHUVK VKH
P HP RUHV

0\ FRQGRMIQFHV WR $ QGUHD V IDP LO® DQG DADRI WKRVH
VWKDWVKH WRXFKHG WKURXJ KRXWKHU @ H



-26(3+)(,1%5* 621

6KHZ DV P\ WR® P RGHODQG P\ KHLR
6KHJDYHP H@H DQG VKHVDYHG P\ QH
6KHZDVP\ PRWHU P\ GIDGHUDQG P\ |UHQG
6KH P DGH P H EHWWU 9%XW, A2 QRWWKH RQ® RQH

$ QGUHDAY GIDF\ LV QRW P HDVXUHG LQ KHU DZ DUGV
DFKLHYHP HQW/ RU DFFRMGHV 1 RU WKH QXP EHU RI 79
LOWHUYLHZ V RU KHU TXRWAV LQ VWKH SDSHU

,W FDQAW EH FDSWKUHG E\ Q@QWQJ DM VKH HBFWAG
Rl LFIDYY Z KR UHVSHFWAG DQG DGP LLHG KHU

+HUGUDF\ A LV D@®RI XV : HDUH$ QGUHDA/ GHJ DF\

6 KH P DGH XV EHWWHU

6 KH P DGH XV EHWWU E\ EHLQJ EHWWU

6 KH P DGH XV EHWWU E\ H SHFWQJ EHWWU

6 KH P DGH XV EHWWU E\ VKRZ LQJ XV KRZ WR EH EHWWU

. KHQ SUHVHQWAG Z LW DQ RSSRVIQJ YLHZ RU DQ
DAHUQDWYH VWDWAI\ VKH Z RX@B DA D\ V QWHQ

6KH Z RXGSQAVDQ D\ V REQJH EXWVKH GLG FRQVLGHU

6 KH QHYHU DWXP HG VKH NQHZ EHVW

6KH ZRX@ QWWQ WR D SRIQWRI YLHZ VKHQ P DNH D
GHWHUP LODWRQ



6 KH EH@HYHG VKH FRX@ D@ D\ V GiDUQ D@D\ V JURZ
DQG D@ D\'V WA WR EH EHWWU 6KH VWDXJKWXV U VKH
FDQ DIP |RUEHWWU Z H FDQ DOYR DLP | RU EHVW\HU

,AYHDQ@ D\ V KDG DQ HDWW WP H P DNLQJ | UHQGV
YRUP RWVRI P\ @H , GLGOQAVXQGHUWDQG Z K\
1RZ , NQRZ , Z DV HP X@WQJ KHU

6 KH QWWHQHG

6 KH DVNHG TXHVWRQV

6 KH GLGQAWLP SO Z DLWI RU KHU WKUQ WR VSHDN

© KL® VKH QHYHU H[ S®LQHG LW VKH WDXJKW P H E\
H[ DP SOA

+RZ WR @QWHQ WR RWKHW WR GUDZ RXWWKHLU SDWLRQ
VR | LQG VRP HVKLQJ WR FRQQHFWWR

- XVWE\ QWWQLQJ VKH P DGH P H EHWWU

6KH GLGQANVZ DQWWR EH VWKH IDFH RI VWKH XQLRQ 6KH
EHQHYHG VKDWP HP EHW Z HUH VKH | DFH RI VKH XQLRQ

) RU VKH XQLRQ WR EH VWERQJ VKH NQHZ LWKDG WR EH
HQGXU.QJ

7KH GHSDUMUH RI D GIDGHU FRX@5 GIDYH D FKDVP  EXW
DQ DUP\ RI GIDGHW FRXGS | LI KWRQ

$ OIDGHU FRX@ EH VRP HZ KHWH LP SRUMDQW EXW DQ
DUP \ RI GIDGHW FRX@5 EH HYHU Z KHUH

6KH Z DQWAG P HP EHW WR EH WKHVH GIDGHW

7R RWDQU H DQG P RELA] H 7R JHW SHWWRQV VLI QHG
7R UD@ 7R DGYRFDWA | RUWKHLU FRZ RUNHW/

6KH FXQUYDWAG 6WHZDUGV 6385V &$7 7HDPV
%D DLQLQJ &RP P LWWHV 6DIHW &RP P LWWHHV

6KH Z DQWHG EX\ LQ IURP VHDVRQHG YHWHLDQV DQG QHZ
KLUHV DQNH

6KH NQHZ VWKDWVKH P HP EHW KDYH | LLH LQ VKHP U Z H
IDQ VKH | @P H

6KH VKRZHG RXU P HP EHW WKDW VWKH  KDYH VKH
FDSDFLW WR EH EHWWU



$ IHZ \HDW DIJR VKH P XVHG U ZKHQ VKH UHWIHG
VKH Z RX@ P LW KHUZ RWN |, VXJJ HWHG VWKDWVKH FRX
WHDFK  RU HYHQ J XHVWHFWKUWH DERXWQHJ RWDWQJ

6KH GHI GHIFWHG WKH LGHD WDW KHU LQVLIKW DQG
H SHUHQFHV Z HUH VSHFLDO

6KH Z DV H WDRUGLQDU A EXWRQQ® F@®LP HG KHUWHO DV
RUGLQDU\
H D@NQRZ WKDWQRVKLQJ VKH GLG Z DV CRUGLQDU E
6 KH EHQHYHG Z H FRXQS DAEH H[ WDRUGLQDU\
6KH WDXJ KWXV 7 UDLQHG XV &XAYYDWHG XV WR EHFRP H
H[ WDRUGLQDU\
6KH P DGH XV WHDFK | RUWKH KLJ KHVWKHLI KW/
$ QG Z WK KHU Z H DFKLHYHG H[ WDRUGLQDU
6KH Z DV H[ WDRUGLQDU\

6 KH P DGH XV D EHWWU WHDP
YHWNWHU DGYRFDWAHV

YHVWNHU HDGHW

YHWNWHU SDWQHW

YaHWNWHU DApHV

YHWNHU WHDFKHW

YHVWHU QVWHQHW

YHWNWHU | LHQGV

YHWWHU | DP L@ P HP EHW

6 KH P DGH XV EHWWU

1 RZ WKDWVKHA/ J RQH

6 KH FDQ QR GRQJ HU P DNH XV EHWWU

YXWVKH GLGQAVMKVWP DNH XV EHWWHU

6 KH VWDXJ KWXV VWKDWZ H FDQ EH EHWWU

6 KH WDXJ KWXV WKDWZ H FDQ P DNH RXWHQYHV EHWWHU

6 KH GLGQAWMKVWEXLAE D P RXQWDLQ

6 KH LRAHG D VQRZ EDAGRZ Q VKDWP RXQWLQ VR Z H FDQ
JURZ RQRXURZ Q

1 RZ WKDWVKHA/ J RQH

6 KH FDQ QR (RQJHU P DNH P RUH SHRS@ EHWWU

%XWZ H FDQ
H FDQ EXLG5 P RUH P RXQWLQV URGP RWH VQRZ EDQ@Y
H DUH $ QGUHDAY BJDF\  VWILYLQJ WR EH EHWWU
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, KDG VKH J UHDWI RUMQH RI EHLQJ $ QGUHDA/ 6 HFUHVDU\
7 ULHDVXUHU DQG Z RINLQJ VIGH E\ VIGH Z WK KHU | RU VKH

@WWI[ \ HDW/

, NQHZ $ QGUHD DV LOQWRYHUMG DQG KXP E®! KRZ HYHU
VWKDW Z DV QHYHU WR EH P DDNHQ DV Z HDNQHW 6 KH
Z DV D@D\ VD | RUFH WR EH UHFNRQHG Z LVWK

© KL LWZ DV KHU LOWAGRI HQFH DQG XQFDQQ\ DWWHQWRQ
WR GHWDLO VWKDW P DGH KHU D JUHDW QHJRWDWRU DQG
XQLRQ 3 UIHVLGHQW LWZ DV KHU Z RUN HVKLF  SDWIRQ | RU
ZRWHW DQG KHU GHHS HP SDWK\ \WKDW P DGH KHU D
J UHDW®IDGHU

, Z DOWWR VWDON DERXWZ KDWLWZ DV @NH WR VHH $ QGUHD
QHJRWDWAH ) RU WKH OXFN\ 1HZ KHWH VKDW KDG VKH
RSSRUNXKQLW WR VHH $ QGUHD DWVKH EDW DLQLQJ WDEGH
Z KHWKHU LW Z DV RQ VWKH XQLRQ VLGH RU VWKH FRP SDQ\
VIGH LWZ DV TXIWH H WDRUGLQDU. , AYH UHI HUHQFHG LW
EHIRWH DQG , NQRZ -DP HV $ QGUHDA/ KXVEDQG QNHV
VWKLV UHIHUHQFH  EXW Z DWKLQJ $ QGUHD EDWDLQ Z DV
QNH ZDWKLQJ DQ H[ SHUW S@\ WKUHH GLP HQVIRQDO
FKHW WA/ TXLWH DP D] LQJ : KHQ VKH KDV EDUW DLQHG



ZIWK VP DAWU HP SGR\HW W ZDV QWHD@ QNH
ZDWKLQJ VRP HRQH SM\ VKUHH GLP HQVLRQDO FKHW
Z KL VKH RSSRQHQWLY SM\ LQJ FKHFNHW

/ RRNLQJ DWVKH DXGLHQFH WRGD\ , EH@HYH VKDWA/ Z K\
VRP H UHSUHVHOWDWYHV | URP  FRP SDQLHV DUH SUHVHQW
EHFDXVH WKH\  WRR UHVSHFWHG KHU 7KH\  XQGHUMRRG
VWKDW Z KHQ $ QGUHD VSRNH VKH WXQO VSRNH |RU VKH
P HP EHW DQG Z WK WKH EDFNLQJ Rl VKH P HP EHW
7KH NQHZ ZKHQ VKH VDG VRP HWKLQJ DFLRW VKH
EDWDQLQ] WEG VKH P HDQW W ,QWHIUW LV
HYHU VWKLQJ LQ EDWDLQIQ] DQG KHU LOWHIUW Z DV
XQLP SHDFKDE®

$QGUHD IX@ XQGHUWWRRG HYHQ GXUQJ P DUDVKRQ
EDW DLQLQJ VHWIRQV QNH WKH @MVWJ URFHU. RQH VKDW
ZDV  KRXW VWKDWDWVKH HQG Rl VKH GD\  Z KDWZ H
ZHWH ILJKWQJ IRU DIIHFWAG UHDO QYHV 7 KDW VKH
Z RUGV RQ WH SDJ H WDQVAMWHG LQWR VKH UHDOZ RUTS | RU
RXU PHP EHW 7KDW HYHU SHQQ\ HYHU QLFNHO
P HDQWI RRG RQ VKH WDE® |RUD P HP EHU D UHQWFKHEN
VWKDWP HDQWWKH GL | HUHQFH EHWZ HHQ VBHSLQJ LQ D FDU
IRUD P HP EHU RU KDYLQJ D URRI RYHU VKHLU KHDG 6KH
QHYHU GRVW VLJKW Rl VKDW 1R P DWWU KRZ WIHG RU
H[ KDXVWHG Z H D@Z HUH

( YHU RQH P DWWHUHG WR KHU ( YHU VKLQJ P DWWUHG WR
KHU

, VKLON VRP HWP HV VWKDWA/ KDUG WR XQGHUWMDQG XQGHW
\RX ZHWH WKHWH $QGWHD Z DV VHDWAG DW VKH U H
WE®V ZKHWH NH  GHFLMIRQV DWH P DGH  $ GRQJVLGH
GIDGHW DURXQG WKH FRXQW) RU LQ FRQYHWDWRQV
Z MK HOIFWHG RIILFIDY 6KH Z DV SUHVHQWZ KHQ @W H
SRQF\ GHFLVIRQV Z HWH P DGH VKDW DI | HFW P LGDRQV R
ZRUNHW 6KH QHYHU GRVW VLI KW DQG QHYHU VWRSSHG
ILJKWQJ IRU ZKDW PDWWWHG PRW <RX 7KH
P HP EHW 7 KH Z RUNHWY

6KHDQ D\ VVDZ WKH Z KRG SLFWKUH



: H ZHUH D@ VKRFNHG DQG JUHI VWWFNHQ Z KHQ ZH
KHDUG Rl $ QGUHDA/ SDWIQJ 6KH Z DV D UXQQHU VKH
NHSWKHUHO KHDOK\ DQG VKH Z DV D& D\ V | X@RI @l H
6KH HYHQ EURNH KHU | RRWVHYHUDOWP HV EHFDXVH VKH
Z DV VXFK DQ DYLG UXQQHU ) RUD IHZ \ HDW VKH Z RXGB
RIWIQ VKRZ XS LQ D ERRW EHFDXVH VKH EURNH
VRP HWKLQJ RUWRUH VRP HVKLQJ 1 LRP  UXQQLQJ

, RIWIQ | HWWEDG EHFDXVH , Z RX@ UXQ RXWDQG J UDE D
EXW HU RU WDFRV | LRP DURXQG WH FRUQHU | RU OXQFK
DQG FRP H EDFN WR VKH RIILFH Z KHUH VKH Z DV KDYLQJ
VQFHG FDURRW \ RIXUNDQG JUDQR® 6KH VKDP HG P H
LOVWR HDWQJ VDDGV MWHO

, VKLON VKDWA/ SDUND@ Z K\
VKLV KDV D® EHHQ VXFK D
VKRFN DQG ZK\ , SHUWRQD@®
KDYH KDG VXFK D KDUG WP H
VWADDFFHSWQJ LW

., NOQRZ VKLV KDV EHHQ
GL | LFXQVIRU DA@RI XV , FDQ
WHG\ RX , Z DN E\ KHU RI|LFH
D® RWV HYHU GD\ DQG VHH
KHU QDP H RQ WH @J KWERDUG
DWZ RUN DQG VKHUH LV D GHHS
HP SWQHW WKDW , IHHO : H
DUH DAVWADLQ P RXUQLQJ

$QGUHD DQG , KDG EHHQ GLVFXWIQJ KHU XSFRP LQJ
UHWUHP HQW DQG KRZ VKDW WDQVLWRQ Z RX@ WDNH
SMFH DQG KRZ , ZDV WDG\ WR PRYH VWKH GRFDO
IRWZ DUG  EXW VWKDW GRHVQAV FKDQJH VWKH | DFW WKDW
VWGEDP LW KHU

, FDQ DR WH@® \ RX VKDW $QGUHD KDV WRXFKHG
HYHU RQHA/ QIH LQ WKLV WRRP : KHWKHU \ RX DWH
IDP LO [UHQG WWDII 8)&: |IURP DQRVKHU XQLRQ RU
HYHQ IURP D FRP SDQ\ VKDW QHJ RWDWHG DFURW | LRP
KHU VKH WRXFKHG \ RXU @ H DQG P DGH \ RX EHWWU 6KH
HDUQHG \ RXU UHVSHFWDQG VWKDWA/ Z K\ \ RX DUH KHUH $
@ HWP H Rl Z RUIN DQG GRYH DQG UHVSHFWKDYH | LAKG



WKLV URRP WRGD\ DQG WLV P SRUWMDQWWR UHI BIFW RQ
VWKDWDQG VHH D@WKDWVKH KDV DFKLIHYHG LQ KHU @ H WR
EUQJ XV KHUHWRGD\ 6KH KDV P DGH XV DAEHWWU

+HU YLVIRQ KDV W.DQVIRUWP HG / RFDO DQG ZH DWH
VWDVNHG Z WK FDUJ LQJ RQ VWKH Z RN VKH WIDUMG DQG
ZKHQ , VD\ CZHE DUH WDVNHG , WXO PHDQ CZHE
$ QGUIHD XQGHUWWRRG VWKDW WKH 8 QLRQ LV QRW VKH
EXLABLQI RU VWKH WDI I VKDWI LAY LW 7 KH 8 QLRQ LV VKH
P HP EHW Z KR EHRRQJ WR LW 7 KDWVKH VWWHQIVK RI VKH
XQLRQ DQG VWKH SRZ HU RI VWKH @ERU P RYHP HQWFRP H
IULRP VWKH ZRWNHW 6KH VDZ KHU WDVN DV 3 UHVIGHQW
ZDV WR JXIGH VWKH P HP EHWKLS WR HP SRZ HU WKHP
DQG FUHDWH GIDGHW RI WVKHP  DQG WR RUWI DQL H VKHP
7 KDWZ DV KHU YLVIRQ

,Q FRVIQJ ZKL® ZH D@JUHYH KHUHH WRGD\ , 2 VXWH
$ QGUHD Z RX@ UHP LQG XV RI VKH TXRWH ILRP - RH + L@
C RQAWP RXUQ RW DQL] HE DQG VKH Z RXG D@ D\ V WH®
XV QR PDWWHU VWKH WAXJJ® ZH IDFH DKHDG WKDW
C KHQZHILUKW: H: IQE






